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+HOHQD� 0RQWDQD 6HQDWH &KDPEHUV

0DUFK ��� ���� 6WDWH &DSLWRO

6HQDWH FRQYHQHG DW ���� D�P� $FWLQJ 3UHVLGHQW 6WDQJ SUHVLGLQJ� ,QYRFDWLRQ E\ 5HYHUHQG 7RP %DQNV� 3OHGJH RI

$OOHJLDQFH WR WKH )ODJ�

5ROO &DOO� $OO PHPEHUV SUHVHQW� H[FHSW 6HQDWRUV %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV�

DQG :DWHUPDQ� H[FXVHG� 4XRUXP SUHVHQW�

0U� 3UHVLGHQW� :H� \RXU FRPPLWWHH RQ %LOOV DQG -RXUQDO� KDYLQJ H[DPLQHG WKH GDLO\ MRXUQDO IRU WKH VL[W\�VHFRQG

OHJLVODWLYH GD\� ILQG WKH VDPH WR EH FRUUHFW�

0LOOHU� &KDLUPDQ
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&RUUHFWO\ HQUROOHG� 6% ��� 6% ��� 6% ���� 6% ���� 6% ���� 6% ����

([DPLQHG E\ WKH VSRQVRU DQG IRXQG WR EH FRUUHFW� 6% ��� 6% ���� 6% ���� 6% ���� 6% ����

6LJQHG E\ WKH 6SHDNHU DW ���� S�P�� 0DUFK ��� ����� 6% ���� 6% ����

6LJQHG E\ WKH 3UHVLGHQW DW ���� S�P�� 0DUFK ��� ����� 6% ���� 6% ����

%86,1(66 $1' ,1'8675< �+HUWHO� &KDLUPDQ�� ���������

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�
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+% ���� EH DPHQGHG DV IROORZV�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �$1' $8',2/2*,676�

�� 7LWOH� SDJH �� OLQH ��

6WULNH� �25 $8',2/2*,67�

�� 3DJH �� OLQH ���

6WULNH� �SDWKRORJ\� RU DXGLRORJ\�UHODWHG�

,QVHUW� �SDWKRORJ\�UHODWHG�

�� 3DJH �� OLQH ���

)ROORZLQJ� �DSSOLFDWLRQ�

,QVHUW� �WKDW UHVXOWHG LQ WKH RIIHU DQG DFFHSWDQFH RI HPSOR\PHQW�

�� 3DJH �� OLQH ��

)ROORZLQJ� �:+2�

6WULNH� �3/('*(6� WKURXJK �0((7,1*�
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,QVHUW� �FDQ VKRZ ZULWWHQ SURRI RI RQJRLQJ HQUROOPHQW LQ D SURJUDP RI VWXG\ WKDW ZRXOG PHHW�

�� 3DJH �� OLQH ���

)ROORZLQJ� �6(59,&(��

,QVHUW� �WKH $PHULFDQ VSHHFK�ODQJXDJH�KHDULQJ DVVRFLDWLRQ HPSOR\PHQW SODFHPHQW VHUYLFH��

�� 3DJH �� OLQH �� WKURXJK OLQH ���

)ROORZLQJ� �1(:63$3(5��

6WULNH� UHPDLQGHU RI OLQH �� WKURXJK �����E��LLL��� RQ OLQH ��

�� 3DJH �� OLQH ���

6WULNH� �RU DXGLRORJLVWV�

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 �� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+-5 ��� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

/(*,6/$7,9( $'0,1,675$7,21 �%HFN� &KDLUPDQ�� ���������
05� 35(6,'(17�
:H� \RXU FRPPLWWHH RQ /HJLVODWLYH $GPLQLVWUDWLRQ UHFRPPHQG WKDW HPSOR\PHQW RI WKH IROORZLQJ DWWDFKHV RI WKH
6HQDWH EH WHUPLQDWHG DV RI ���� S�P�� 6DWXUGD\� 0DUFK ��� �����

7,7/( 1$0(

3DJHV� -RUGDQ &ROH
.ULVWHQ %URZQLQJ
&DPHURQ 0LOWRQ
'DUDK -RKQVRQ
%UHWW 6D\ORU
0DUN 1HOVRQ
&OLQW 3HWHUVRQ
0DU\$QQ .RRSPDQ

DQG UHFRPPHQG WKDW WKH IROORZLQJ DWWDFKHV RI WKH 6HQDWH EH HPSOR\HG DV RI ���� D�P�� 0RQGD\� 0DUFK ��� �����

7,7/( 1$0(

3DJHV� 5DFKHO &DUUROO� *UHDW )DOOV� 07
'DUD )HUURQ� /LPD� 07
.U\VWHO %XFNODQG� +DUGLQ� 07
*DLO +ROGHPDQ� 3OHQW\ZRRG� 07
5HEHFFD 'X%RVH� 6WHYHQVYLOOH� 07
$P\ :RRGZDUG� 'HHU /RGJH� 07
-DFTXLH &ROZHOO� -ROLHW� 07
0HJDQ 5LFH� 'HQWRQ� 07

5HSRUW $GRSWHG�

67$7( $'0,1,675$7,21 �&ROH� &KDLUPDQ�� ���������

35(/,0,1$5< 5(3257
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65 �� LQWURGXFHG UHVROXWLRQ� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ��

6WULNH� OLQH �

$QG� DV DPHQGHG� EH DGRSWHG� 5HSRUW DGRSWHG�

+% ���� EH DPHQGHG DV IROORZV�

�� 3DJH �� OLQH ���

)ROORZLQJ� �����

,QVHUW� ��D��

�� 3DJH ��

)ROORZLQJ� OLQH ��

,QVHUW� ��E� 7KH SURYLVLRQV RI VXEVHFWLRQ ����D� GR QRW DSSO\ WR FROOHFWLRQV RI WKH 0RQWDQD KLVWRULFDO VRFLHW\

HVWDEOLVKHG SXUVXDQW WR ����������

�� 3DJH �� OLQH ���

)ROORZLQJ� �DFFHVV��

,QVHUW� ��F� H[SHQVHV LQFXUUHG E\ WKH DJHQF\ IRU SURYLGLQJ RQOLQH FRPSXWHU DFFHVV WR WKH SHUVRQ UHTXHVWLQJ DFFHVV��

5HQXPEHU� VXEVHTXHQW VXEVHFWLRQV

�� 3DJH �� OLQH ���

6WULNH� �����D��

,QVHUW� �����

$QG� DV DPHQGHG� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

+% ���� EH FRQFXUUHG LQ� 5HSRUW DGRSWHG�

027,216

+% ��� � 6HQDWRU 0� 7D\ORU PRYHG FRQVLGHUDWLRQ RI +% ��� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG�

),567 5($',1* $1' &200,70(17 2) %,//6

7KH IROORZLQJ 6HQDWH ELOO ZDV LQWURGXFHG� UHDG ILUVW WLPH� DQG UHIHUUHG WR FRPPLWWHH�

6% ���� LQWURGXFHG E\ *� 'HYOLQ� -� %RKOLQJHU� %� 'H3UDWX� '� (FN� -� (OOLQJVRQ� %� *ODVHU� 6� 6WDQJ �E\ UHTXHVW

RI 6HQDWH 7D[DWLRQ 6WDQGLQJ &RPPLWWHH�� UHIHUUHG WR 7D[DWLRQ�

7+,5' 5($',1* 2) %,//6

7KH IROORZLQJ ELOOV KDYLQJ EHHQ UHDG WKUHH VHYHUDO WLPHV� WLWOH DQG KLVWRU\ DJUHHG WR� ZHUH GLVSRVHG RI LQ WKH

IROORZLQJ PDQQHU�

6% ���� )UHH &RQIHUHQFH &RPPLWWHH� DGRSWHG DV IROORZV�
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<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ��� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �
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+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�
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7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �
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([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ���� DV DPHQGHG E\ WKH 6HQDWH� FRQFXUUHG LQ DV IROORZV�

<HDV� %HUU\� %LVKRS� %RKOLQJHU� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX�'HYOLQ� 'RKHUW\� (FN� (NHJUHQ� (OOLQJVRQ�

(OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK�

0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7KRPDV� :HOOV� :LOVRQ�

0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� &KULVWLDHQV�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�
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7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+% ��� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+-5 �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+-5 �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�

(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ�

.HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU�

7KRPDV� :HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��
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1D\V� 1RQH�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+-5 �� FRQFXUUHG LQ DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\� (FN� (NHJUHQ�

(OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ� /\QFK�

0DKOXP� 0F1XWW� 0HVDURV� 0RKO� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7D\ORU� 7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &RFFKLDUHOOD� .HHQDQ� 0LOOHU� :LOVRQ�

7RWDO �

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

6(&21' 5($',1* 2) %,//6

�&200,77(( 2) 7+( :+2/(�

6HQDWRU +DUS PRYHG WKH 6HQDWH UHVROYH LWVHOI LQWR D &RPPLWWHH RI WKH :KROH IRU FRQVLGHUDWLRQ RI EXVLQHVV RQ VHFRQG

UHDGLQJ� 0RWLRQ FDUULHG� 6HQDWRU 0F1XWW LQ WKH FKDLU�

0U� 3UHVLGHQW� :H� \RXU &RPPLWWHH RI WKH :KROH� KDYLQJ KDG XQGHU FRQVLGHUDWLRQ EXVLQHVV RQ VHFRQG UHDGLQJ�

UHFRPPHQG DV IROORZV�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG FRQVLGHUDWLRQ RI +% ��� EH PRYHG WR WKH ERWWRP RI WKH VHFRQG UHDGLQJ ERDUG�

0RWLRQ FDUULHG�

+% ��� � 6HQDWRU -� :HOOV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU /� 1HOVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU :HOOV YRWLQJ QD\�

6HQDWRU 0� 7D\ORU H[FXVHG DW WKLV WLPH�

+% ��� � 6HQDWRU %� &ULVPRUH PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� +DUJURYH PRYHG FRQVLGHUDWLRQ RI +% ��� EH SODFHG EHORZ +% ��� RQ WKH VHFRQG UHDGLQJ ERDUG

IRU SXUSRVH RI DPHQGPHQW� 0RWLRQ FDUULHG�
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+-5 � � 6HQDWRU 0� &ROH PRYHG +-5 � EH FRQFXUUHG LQ� $IWHU GLVFXVVLRQ� 6HQDWRU 0� &ROH UHTXHVWHG FRQVLGHUDWLRQ

RI +-5 � EH SODFHG EHORZ +% ��� RQ WKH VHFRQG UHDGLQJ ERDUG IRU SXUSRVH RI DPHQGPHQW� 5HTXHVW JUDQWHG�

+-5 �� � 6HQDWRU /� *URVILHOG PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HUU\� %RKOLQJHU� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH�

+DUS� +HUWHO� -DEV� -HUJHVRQ� .HDWLQJ� .HHQDQ� /\QFK� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 5RXVK� 6KHD�

6SUDJXH� 7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� 1HOVRQ� 6WDQJ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

+-5 �� � 6HQDWRU '� 6KHD PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+-5 �� � 6HQDWRU 0� 6SUDJXH PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% �� � 6HQDWRU :� *ODVHU PRYHG +% �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %HUU\� %RKOLQJHU� &ROH� 'H3UDWX� 'HYOLQ� (NHJUHQ� (OOLV� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO�

-DEV� .HDWLQJ� .HHQDQ� 0DKOXP� 0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 7KRPDV� :HOOV� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� %DUWOHWW� %LVKRS� &KULVWLDHQV� &RFFKLDUHOOD� &ULVPRUH� 'RKHUW\� (FN� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� /\QFK�

1HOVRQ� 5RXVK� 6KHD� 6WDQJ� :LOVRQ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� 0F&DUWK\� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO �

6HQDWRU -DEV H[FXVHG DW WKLV WLPH�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 9� &RFFKLDUHOOD PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� +DUJURYH PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU 'HYOLQ DVVXPHG WKH FKDLU�
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+% ��� � 6HQDWRU /� *URVILHOG PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 3DJH �� OLQH ���

)ROORZLQJ� �RU�

,QVHUW� �RU�

�� 3DJH �� OLQH ���

6WULNH� �� 25�

,QVHUW� ���

�� 3DJH �� OLQH ���

6WULNH� /LQH �� LQ LWV HQWLUHW\

,QVHUW� ���� 1RWKLQJ LQ WKLV VHFWLRQ SURKLELWV D PHGLDWRU IURP FRQYH\LQJ LQIRUPDWLRQ IURP RQH SDUW\ WR DQRWKHU

GXULQJ WKH PHGLDWLRQ� XQOHVV D SDUW\ REMHFWV WR GLVFORVXUH��

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

+% ��� � 6HQDWRU /� *URVILHOG PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU :� 0F1XWW PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU 0F1XWW UHVXPHG WKH FKDLU�

+-5 � � 6HQDWRU 0� &ROH PRYHG FRQVLGHUDWLRQ RI +-5 � EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU 9� &RFFKLDUHOOD PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU /� 1HOVRQ PRYHG FRQVLGHUDWLRQ RI +% ��� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &RFFKLDUHOOD� &ROH� &ULVPRUH� 'H3UDWX� 'HYOLQ� 'RKHUW\�
(FN� (NHJUHQ� (OOLQJVRQ� (OOLV� )UDQNOLQ� *ODVHU� *ULPHV� *URVILHOG� +DUJURYH� +DUS� +HUWHO� -HUJHVRQ� .HDWLQJ�
.HHQDQ� /\QFK�0DKOXP�0F1XWW�0HVDURV�0LOOHU� 1HOVRQ� 5RXVK� 6KHD� 6SUDJXH� 6WDQJ� 7KRPDV�:HOOV�:LOVRQ�
0U� 3UHVLGHQW�
7RWDO ��

1D\V� 1RQH�
7RWDO �
$EVHQW RU QRW YRWLQJ� 0RKO�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� -DEV� 0F&DUWK\� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO ��

+% ��� � 6HQDWRU -� %RKOLQJHU PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� 0DKOXP PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU /� 1HOVRQ PRYHG FRQVLGHUDWLRQ RI +% ��� EH SDVVHG IRU WKH GD\� 0RWLRQ FDUULHG�
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6HQDWRU *URVILHOG H[FXVHG DW WKLV WLPH�

+% ��� � 6HQDWRU '� %HUU\ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU -� (OOLQJVRQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU '� 0DKOXP PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU 7� .HDWLQJ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU %� .HHQDQ PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG ZLWK 6HQDWRU %DUWOHWW YRWLQJ QD\�

6HQDWRU *URVILHOG SUHVHQW DW WKLV WLPH�

+% ��� � 6HQDWRU -� :HOOV PRYHG +% ��� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG DV IROORZV�

<HDV� %DUWOHWW� %HUU\� %LVKRS� %RKOLQJHU� &KULVWLDHQV� &ROH� 'H3UDWX� 'HYOLQ� (FN� (NHJUHQ� (OOLV� *ODVHU� *ULPHV�

*URVILHOG�+DUJURYH� +DUS� +HUWHO� .HDWLQJ� .HHQDQ� 0DKOXP�0F1XWW� 0HVDURV� 0LOOHU� 0RKO� 6SUDJXH� 7KRPDV�

:HOOV� :LOVRQ� 0U� 3UHVLGHQW�

7RWDO ��

1D\V� &RFFKLDUHOOD� &ULVPRUH� 'RKHUW\� (OOLQJVRQ� )UDQNOLQ� -HUJHVRQ� /\QFK� 1HOVRQ� 5RXVK� 6KHD� 6WDQJ�

7RWDO ��

$EVHQW RU QRW YRWLQJ� 1RQH�

7RWDO �

([FXVHG� %HFN� +DOOLJDQ� +ROGHQ� -DEV� 0F&DUWK\� 6Z\VJRRG� 7D\ORU� 7HVWHU� 7RHZV� :DWHUPDQ�

7RWDO ��

+-5 �� � 6HQDWRU '� (FN PRYHG +-5 �� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ���� VHFRQG UHDGLQJ FRS\� EH DPHQGHG DV IROORZV �

�� 7LWOH� OLQH ��

)ROORZLQJ� �$&7�

,QVHUW� �,1&5($6,1*7+(/(*,6/$7,9(0(0%(56+,32)7+(75$16,7,21$'9,625<&200,77((

21 (/(&75,& 87,/,7< ,1'8675< 5(6758&785,1*��

�� 7LWOH� OLQH ��

6WULNH� �$1�

6WULNH� �'$7(�

,QVHUW� �'$7(6�

�� 3DJH ��

)ROORZLQJ� OLQH �

,QVHUW� �6HFWLRQ �� 6HFWLRQ ��������� 0&$� LV DPHQGHG WR UHDG�

���������� 7UDQVLWLRQ DGYLVRU\ FRPPLWWHH� ��� $ WUDQVLWLRQ DGYLVRU\ FRPPLWWHH RQ HOHFWULF XWLOLW\ LQGXVWU\

UHVWUXFWXULQJ LV FUHDWHG� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH LV FRPSRVHG RI HLJKW WZHOYH YRWLQJ PHPEHUV ZKR DUH
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DSSRLQWHG DV IROORZV�

�D� 7KH VSHDNHU RI WKH KRXVH VKDOO DSSRLQW IRXU VL[ PHPEHUV IURP WKH KRXVH RI UHSUHVHQWDWLYHV� QRW PRUH

WKDQ WZR WKUHH RI ZKRP PD\ EH IURP RQH SROLWLFDO SDUW\�

�E� 7KH SUHVLGHQW RI WKH VHQDWH VKDOO DSSRLQW IRXU VL[ PHPEHUV IURP WKH VHQDWH� QRW PRUH WKDQ WZR WKUHH

RI ZKRP PD\ EH IURP RQH SROLWLFDO SDUW\�

��� 7KH IROORZLQJ HQWLWLHV VKDOO DSSRLQW QRQYRWLQJ DGYLVRU\ UHSUHVHQWDWLYHV WR WKH WUDQVLWLRQ DGYLVRU\

FRPPLWWHH�

�D� 7KH GLUHFWRU RI WKH GHSDUWPHQW RI HQYLURQPHQWDO TXDOLW\ VKDOO DSSRLQW RQH GHSDUWPHQW UHSUHVHQWDWLYH�

�E� 7KH OHJLVODWLYH FRQVXPHU FRPPLWWHH VKDOO DSSRLQW RQH UHSUHVHQWDWLYH�

�F� 2QH UHSUHVHQWDWLYH RI WKH FRRSHUDWLYH XWLOLW\ LQGXVWU\ LV DSSRLQWHG DV GHVLJQDWHG E\ WKH 0RQWDQD

HOHFWULFDO FRRSHUDWLYH DVVRFLDWLRQ�

�G� 7KH SXEOLF XWLOLWLHV LQ WKH VWDWH RI 0RQWDQD VKDOO DSSRLQW RQH PHPEHU�

�H� 7KH FRPPLVVLRQ VKDOO DSSRLQW RQH PHPEHU�

�I� 7KH JRYHUQRU VKDOO DSSRLQW WKH IROORZLQJ QRQYRWLQJ FRPPLWWHH PHPEHUV�

�L� RQH UHSUHVHQWDWLYH IURP WKH LQGXVWULDO FRPPXQLW\ ZLWK DQ LQWHUHVW LQ WKH UHVWUXFWXULQJ RI WKH HOHFWULF

XWLOLW\ LQGXVWU\�

�LL� RQH UHSUHVHQWDWLYH IURP WKH QRQLQGXVWULDO UHWDLO HOHFWULF FRQVXPHU VHFWRU�

�LLL� RQH UHSUHVHQWDWLYH IURP RUJDQL]HG ODERU�

�LY� RQH UHSUHVHQWDWLYH IURP WKH FRPPXQLW\ FRPSULVLQJ HQYLURQPHQWDO DQG FRQVHUYDWLRQ LQWHUHVWV�

�Y� RQH UHSUHVHQWDWLYH IURP D ORZ�LQFRPH SURJUDP SURYLGHU�

�YL� RQH UHSUHVHQWDWLYH RI 0RQWDQDV ,QGLDQ WULEHV� DQG

�YLL� RQH UHSUHVHQWDWLYH RI WKH HOHFWULF SRZHU PDUNHW LQGXVWU\�

��� ,Q FDVH RI D YDFDQF\� D UHSODFHPHQW PXVW EH VHOHFWHG LQ WKH PDQQHU RI WKH RULJLQDO DSSRLQWPHQW�

��� /HJLVODWLYH PHPEHUV DUH HQWLWOHG WR VDODU\ DQG H[SHQVHV DV SURYLGHG LQ ��������

��� 7KH SXEOLF VHUYLFH FRPPLVVLRQ� OHJLVODWLYH VHUYLFHV GLYLVLRQ� DQG DSSURSULDWH VWDWH DJHQFLHV VKDOO SURYLGH

VWDII DVVLVWDQFH DV UHTXHVWHG E\ WKH FRPPLWWHH�

��� 7UDQVLWLRQ DGYLVRU\ FRPPLWWHH PHPEHUV PXVW EH DSSRLQWHG ZLWKLQ �� GD\V RI 0D\ �� ����� WR DQ LQLWLDO

WHUP H[SLULQJ RQ 'HFHPEHU ��� ����� 6XEVHTXHQW WHUPV PXVW EH IRU XS WR � \HDUV H[SLULQJ RQ -DQXDU\ � RI RGG�

QXPEHUHG \HDUV�

��� 7KH YRWLQJ PHPEHUV VKDOO VHOHFW D WUDQVLWLRQ DGYLVRU\ FRPPLWWHH SUHVLGLQJ RIILFHU�

��� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH RQ HOHFWULF XWLOLW\ LQGXVWU\ UHVWUXFWXULQJ PXVW GLVVROYH RQ WKH HDUOLHU

RI HLWKHU WKH GDWH WKDW IXOO WUDQVLWLRQ WR UHWDLO FRPSHWLWLRQ LV FRPSOHWHG RU 'HFHPEHU ��� �����

��� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO SURYLGH DQ DQQXDO UHSRUW RQ WKH VWDWXV RI HOHFWULF XWLOLW\

UHVWUXFWXULQJ RQ RU EHIRUH 1RYHPEHU � WR WKH JRYHUQRU� WKH VSHDNHU RI WKH KRXVH� WKH SUHVLGHQW RI WKH VHQDWH� DQG

WKH FRPPLVVLRQ DQG VKDOO SURYLGH TXDUWHUO\ LQWHULP VXPPDU\ UHSRUWV WR WKH PHPEHUV RI WKH OHJLVODWXUH WKURXJK

-DQXDU\ �� �����

���� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO PHHW DW OHDVW TXDUWHUO\ RU DV RIWHQ DV LV QHFHVVDU\ WR FRQGXFW

LWV EXVLQHVV�

���� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO DQDO\]H DQG UHSRUW RQ WKH WUDQVLWLRQ WR HIIHFWLYH FRPSHWLWLRQ

LQ WKH FRPSHWLWLYH HOHFWULFLW\ VXSSO\ PDUNHW� 7KH DQQXDO UHSRUW PDGH LQ WKH \HDU ���� PXVW HYDOXDWH VSHFLILFDOO\ WKH

SLORW SURJUDPV IRU FXVWRPHUV ZLWK ORDGV XQGHU ����� NLORZDWWV DQG PXVW LQFOXGH OHJLVODWLYH UHFRPPHQGDWLRQV� LI LW

DSSHDUV DSSURSULDWH� DERXW WKH EHVW PHDQV WR IXUWKHU HQFRXUDJH WKH GHYHORSPHQW RI FXVWRPHU FKRLFH DQG PHDQLQJIXO

PDUNHW DFFHVV IRU WKH EHQHILW RI VPDOOHU FXVWRPHUV� 7KH DQQXDO UHSRUW IRU WKH \HDU ���� PXVW DOVR DGGUHVV WKH QHHG�

LI DQ\� IRU DGGLWLRQDO FRQVXPHU SURWHFWLRQ LQFOXGLQJ SURWHFWLRQ IURP DEXVLYH RU DQWLFRPSHWLWLYH SUDFWLFHV�

���� 7KH FULWHULD WKDW WKH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH PXVW XVH WR HYDOXDWH HIIHFWLYH FRPSHWLWLRQ LQ WKH
HOHFWULFLW\ VXSSO\ PDUNHW LQFOXGH EXW DUH QRW OLPLWHG WR WKH IROORZLQJ�

�D� WKH OHYHO RI GHPDQG IRU SRZHU VXSSO\ FKRLFH DQG WKH DYDLODELOLW\ RI PDUNHW SULFHV IRU VPDOOHU FXVWRPHUV�
�E� WKH H[LVWHQFH RI VXIILFLHQW PDUNHWV DQG EDUJDLQLQJ SRZHU WR WKH EHQHILW RI VPDOOHU FXVWRPHUV DQG WKH EHVW

PHDQV WR HQFRXUDJH DQG VXSSRUW WKH GHYHORSPHQW RI VXIILFLHQW PDUNHWV�
�F� WKH OHYHO RI LQWHUHVW DPRQJ HOHFWULFLW\ VXSSOLHUV DQG WKH RSSRUWXQLW\ IRU HOHFWULFLW\ VXSSOLHUV WR VHUYH
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VPDOOHU FXVWRPHUV� DQG
�G� WKH H[LVWHQFH RI WKH UHTXLVLWH WHFKQLFDO DQG DGPLQLVWUDWLYH VXSSRUW WKDW HQDEOHV VPDOOHU FXVWRPHUV WR KDYH

FKRLFH RI HOHFWULFLW\ VXSSO\�
���� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO UHFRPPHQG OHJLVODWLRQ LI QHFHVVDU\ WR SURPRWH HOHFWULF XWLOLW\

UHVWUXFWXULQJ DQG UHWDLO FKRLFH RI HOHFWULFLW\ VXSSOLHUV�
���� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO PDNH UHFRPPHQGDWLRQV WR WKH JRYHUQRU� UHJDUGLQJ WKH

LPSOHPHQWDWLRQ RI VWDWHZLGH XQLYHUVDO V\VWHP EHQHILWV DQG XQLYHUVDO HQHUJ\ DVVLVWDQFH IXQGV� LQ WLPH WR DOORZ IRU
WKRVH IXQGV WR EH FUHDWHG RQ RU EHIRUH -DQXDU\ �� ����� 7KLV PD\ LQFOXGH UHFRPPHQGDWLRQV UHJDUGLQJ WKH DVVLJQPHQW
RI DQ H[LVWLQJ JRYHUQPHQW DJHQF\ RU SULYDWH� QRQSURILW HQWLW\ DV WKH IXQG DGPLQLVWUDWRU DQG DGPLQLVWUDWLRQ JXLGHOLQHV
IRU WKH IXQGV� LQFOXGLQJ WKH PHDQV E\ ZKLFK IXQGV PD\ EH PDGH DYDLODEOH IRU XVH�

���� 7KH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO PRQLWRU DQG HYDOXDWH WKH XQLYHUVDO V\VWHP EHQHILWV SURJUDPV
DQG FRPSDUDEOH OHYHOV RI IXQGLQJ IRU WKH UHJLRQ DQG PDNH UHFRPPHQGDWLRQV WR WKH ��WK OHJLVODWXUH WR DGMXVW WKH
IXQGLQJ OHYHO SURYLGHG IRU LQ �������� WR FRLQFLGH ZLWK WKH UHODWHG DFWLYLWLHV RI WKH UHJLRQ DW WKDW WLPH�

���� 2Q RU EHIRUH -XO\ �� ����� WKH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH� LQ FRRUGLQDWLRQ ZLWK WKH FRPPLVVLRQ�
VKDOO FRQGXFW D UHHYDOXDWLRQ RI WKH RQJRLQJ QHHG IRU XQLYHUVDO V\VWHP EHQHILWV SURJUDPV DQG DQQXDO IXQGLQJ
UHTXLUHPHQWV DQG VKDOO PDNH UHFRPPHQGDWLRQV WR WKH ��WK OHJLVODWXUH UHJDUGLQJ WKH IXWXUH QHHG IRU WKRVH SURJUDPV�
7KH GHWHUPLQDWLRQ PXVW IRFXV VSHFLILFDOO\ RQ WKH H[LVWHQFH RI PDUNHWV WR SURYLGH IRU DQ\ RU DOO RI WKH XQLYHUVDO
V\VWHP EHQHILWV SURJUDPV RU ZKHWKHU RWKHU PHDQV IRU IXQGLQJ WKRVH SURJUDPV KDYH GHYHORSHG� 7KHVH
UHFRPPHQGDWLRQV PD\ DOVR DGGUHVV KRZ IXWXUH UHHYDOXDWLRQV ZLOO EH SURYLGHG IRU� LI QHFHVVDU\�

���� 2Q RU EHIRUH 1RYHPEHU �� ����� WKH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO FROOHFW LQIRUPDWLRQ WR
GHWHUPLQH ZKHWKHU 0RQWDQD XWLOLWLHV RU WKHLU DIILOLDWHV KDYH DQ RSSRUWXQLW\ WR VHOO HOHFWULFLW\ WR FXVWRPHUV RXWVLGH RI
WKH VWDWH RI 0RQWDQD FRPSDUDEOH WR WKH RSSRUWXQLW\ SURYLGHG SXUVXDQW WR WKLV FKDSWHU WR XWLOLWLHV RU WKHLU DIILOLDWHV
ORFDWHG RXWVLGH WKH VWDWH RI 0RQWDQD� 7KDW LQIRUPDWLRQ PXVW EH LQFOXGHG LQ WKH UHSRUW WR WKH ��WK OHJLVODWXUH�

���� 2Q RU EHIRUH 1RYHPEHU �� ����� WKH WUDQVLWLRQ DGYLVRU\ FRPPLWWHH VKDOO PDNH UHFRPPHQGDWLRQV WR WKH
JRYHUQRU DQG WKH OHJLVODWXUH UHJDUGLQJ WKH SURYLVLRQ RI ORZ�LQFRPH HQHUJ\ DVVLVWDQFH SURJUDPV LQ 0RQWDQD E\ DOO
HQHUJ\ SURYLGHUV���
5HQXPEHU� VXEVHTXHQW VHFWLRQV

�� 3DJH �� OLQH ���
6WULNH� VHFWLRQ � LQ LWV HQWLUHW\
,QVHUW� �1(: 6(&7,21� 6HFWLRQ �� (IIHFWLYH GDWHV� ��� >6HFWLRQ � DQG WKLV VHFWLRQ@ DUH HIIHFWLYH RQ SDVVDJH
DQG DSSURYDO�

��� >6HFWLRQV � DQG �@ DUH HIIHFWLYH -XO\ �� ������

$PHQGPHQW DGRSWHG XQDQLPRXVO\�

+% ��� � 6HQDWRU )� 7KRPDV PRYHG +% ���� DV DPHQGHG� EH FRQFXUUHG LQ� 0RWLRQ FDUULHG XQDQLPRXVO\�

6HQDWRU +DUS PRYHG WKH FRPPLWWHH ULVH DQG UHSRUW� 0RWLRQ FDUULHG� &RPPLWWHH DURVH� 6HQDWH UHVXPHG� $FWLQJ

3UHVLGHQW 6WDQJ LQ WKH FKDLU� &KDLUPDQ 0F1XWW PRYHG WKH &RPPLWWHH RI WKH :KROH UHSRUW EH DGRSWHG� 5HSRUW

DGRSWHG�

$11281&(0(176

&RPPLWWHH PHHWLQJV ZHUH DQQRXQFHG E\ FRPPLWWHH FKDLUPHQ�

6HQDWRU 7KRPDV DFNQRZOHGJHG WKH 6HQDWH SDJHV� JDYH D EULHI RYHUYLHZ RI WKHLU IXWXUH SODQV� DQG WKDQNHG WKHP IRU

WKHLU ZRUN IRU WKH 6HQDWH WKURXJK WKH ZHHN�

0DMRULW\ /HDGHU +DUS PRYHG WKDW WKH 6HQDWH DGMRXUQ XQWLO ���� S�P�� 0RQGD\� 0DUFK ��� ����� 0RWLRQ FDUULHG�
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6HQDWH DGMRXUQHG DW ����� D�P�

526$1$ 6.(/721 %58&( &5,33(1

6HFUHWDU\ RI 6HQDWH 3UHVLGHQW RI WKH 6HQDWH


